
TUBES LIMITED 
Mill . & hplr. 01 S .S . Tubes . Pipe s . U·Tubes 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Band ra Ku ria Com pie x 
Bandra East, Mumbai - 400051 
Symbol: "SCODATUBES" 

Dear Sir / Madam, 

To, 
BSE Limited, 
Phiroze Ieejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
SSE SCRIP Code - "544411" 

Subject: Outcome of Board meeting held on today i.e. on November 13, 2025. 

Date: November 13, 2025 

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their 
Board Meeting held on today, i.e. on Thursday, November 13, 2025, at the registered office of the Company 
which was commenced at 04:30 P.M . and concluded at 05:00 P.M. have: 

1. Considered, approved and taken on record the Unaudited Standalone Financial Results of the Company for 
the quarter and half yea r ended on September 30, 2025 along with Limited Review Report. 

In this regard, we are hereby submitting the followings: 

a) Unaudited Standalone Financial Results for the quarter and half year ended on September 30, 2025; 

b) Limited Review Reports. 

Kindly take the same on your good record and disseminate the same on your website. 

You are requested to kindly note the same. 

'."'OO~~D 

Jagrutkumar Rameshbhal Patel 
Managing Director 
DIN: 06785595 

Scoda Tubes Limited 
Survey No. 1566/1, Village. Rajpur, Tal. Kadi. Mehsana, Gujarat, India. 382740 

Phone : + 91 2764 278 278 I Email : info@scodatubes.com I sales@scodatubes.com Web: www.scodatubes.com 

THE BRAND YOU CAN TRUST (IN NO.: U2811OGJ2008PlC055392 
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Scoda Tubes Limited 

Re,i$t.,ed Offke: SUf\ley No. 1566/ 1 VlIla,e Rajpur, hi. Kadl, Mehsana, Gujarat, India , ]82740 
CIN:U281IOGJ2008PlC055]92 

Sluemeni of Unlludited Finllncilll Results for the qUlIrter lind ha lf yur ended Septem~r 30, 2025 

(1: in Millions ncepl ElIrnlnll per dlilue) 

For the Qu"rter Ended For the Hilif Yellr Ended For the Yur Ended 

Sr. No. 
Pilrtkul"~ 

30/ 09/2025 30/06/2025 30/ 09/2024 ]0/09/2025 30/ 09/2024 31/ 0]/ 2025 

(Ref.r Not., lalow) (UlIlIudilld) (Unlludited) (Refer Note 7) (Uniludited) (Refer Note 7) (Audited) 

11) 12) 13) " ) ") I' 171 (8) 

1 Income from OperuiollS 

-) Revenue from o~fftlool 1,452.65 974.17 1,393.44 2,426.82 2.311.98 4,848.90 

') Other ineome 36.63 17.61 13.25 S4.24 15.29 39.56 

Tot , l lncom. 1,489.28 991.78 1,406.69 2,481.06 2,121.27 4,888.46 

2 [xpenSl'$ 

• COlt of law metedalland components consumed 1,205.92 742.49 1,062.21 1,948.41 1,717.66 3,741.08 

• Chances In Inventorlel of finished eoo<b and work.in,p,oe,en (241.74) (52.47) (85.96) (294.21) (128.28) {377.12) 
, Employee beneliu ex",,,,el 23.01 24.20 20.77 47.21 40.82 80.68 
d FINInee (DIU 55.10 51.04 59.70 106.14 99.71 219.79 

• Depredation Ind amortlutlon expensel 17.19 15.72 4).87 32.91 88.01 181.27 

f Other npenlel 242.10 llS.0S 161.S7 360.15 306.83 623.74 
Total EJcpensel 1,301.58 899.03 1,268.46 2,200.61 2,124.75 4,469.44 

3 Profit I (loss) belor. e."plionalltem$ and taa 187.70 92.75 138.23 280.45 202.52 419.02 

• uceplionilitems , Profit / (loU ) before taa 187.10 92.75 11'.23 280.45 202.52 419 .02 , Tax upenle 

- Current t;u 45.79 18.90 38.83 64.69 59.84 118.20 

• ElIrlier ynr tl~1!J 0.00 (1.00) , Deferred In bblliry I (assel) 222 3.02 (4.SO) 5 .24 (9.09) (15.59) 

7 Profit I llou ) for the period 139.69 70.83 103.90 210.52 151.77 317.41 

8 Other (omprehenslve Income I (expenles) 
(;)kems tNt will not be r.clanilled to p,ofit or loss 

R.·m .. ' ..... m.nu of the defined benefits planl 0.62 1.47 0.09 2.09 0.15 0.44 

Intome tlX effects on the above (0.16) (0.37) (0.02) (0.53) (0.04) (0.11) , Total (omprehenslve In(ome/ (Ion ) for the period 140.15 71.93 103.97 212.0. 151.88 317.74 

Pald·up equity share capital (face value of Rs.I0 per share) 599.09 599.09 397.95 599.09 397.95 441.95 

Other Equity 1,061.90 

10 Earnln, per share 
(of RI . 10/- each) (not annu,lized): 

• Basic / Diluted from Continuing Operation (In Rs.) 2.42 1.44 2.60 3.86 3.81 7.60 

• Bulc I Diluted 'rom DiKontil'lUC!d Operation (in R~.) , Bask I Diluted from Continued and DIKorltlnued Operation (in Rs .) 2.42 1.44 2.60 3.86 3.S1 7.60 

NOT£5 

1 The ,bove fiNineitl resutu of Scod. Tubes limited ("the Comp.ny") for the quarter and h.1I year ended September 30, 2025 Nve been reviewed by the Audit Committee .nd .pproved by the Boa,d of 

Oire(IOO"$ al lt'l meeti", held on November 13, 2025. These ruu'li Nve been subjected to ,eview by St.tutory Audito .. of the Complny who expressed.n unmoditied coneluslon thereon. 

2 The .bove fiNlfl(lat relutls have been prepared in ,c(ordal1(e with Indian Ac;countlnc Sliilndards (tnd AS) notified under Se(tion 133 of Compll'lies Act, 2013, read tOlether with the Compal'llel Ilndl,n 

A«;oul'lt1nc Slindard) Rules, 2015 ('s amended). , The form,t of the ,bove resulu as prescribed in SEBl's Ci«ular CiR/CFD/CMO!l5!20IS dlted lOth November, 2015 hal been modified 10 (omply with the reQuire menu of SEBl's circula r dated 5th July. 2016, 
Ind AS and Sc:hedule III (Division II) 01 the Companies Act, 2013. 

• The comp,ny is de,lIng In ~lIufacturlng of stalnfess·steel (55) pipes and tubes only. Henc.e, selment report;", in defined in Ind AS 108 is not 'pplicable . , The comp,ny doel ~t have ,ny subsidi,ry, joint venture or ,ssociate company IS on September 30, 2025, Henee, the requirement to pnsent (onwiidated fin.nelal results il not applic.able to it. With 

,eference to the intimation made as on September 01, 2025, the (ompany hal ~t yet obtained cootrol over · Arvind Ip.l . o .o .. {proposed wholly owned subsldl,ryl. The proposed acquisition Is under proceu 

~s on September 30. 2025. , Ourll'll the half year ended, the Compilnv has completed Initi,1 Public Offer ("IPO·, of 15,714.200 equity Ih~res of fau value of INR 10 eadl at an inue price ollNR 140 per share, comprislnl ollresh iuue of 

15,114.200 shares, out of which 15,114,200 equity sh'res were issued at lin offer prke of INR 140 per equity share to an the lliionee, lI&&relatlnc to INR 2,200 million. Pursuant to the IPO, the equity shares 

of the Company were listed on the N"lonal StO(k Exchlnge ("NSE") . nd Somb.y Stock Excl'llnge ' "BSE") on June 04, 2025. A((o,dingly, the fln.ncl,1 results for the period prior to Yelr ended Mlrch 31, 2025 

a,e drawn up for the fI,u time. The Company Will not manda tori"" required to prepare Ind publi$h ,e$ulu for the quarter and half yur ended Septtmbl!r 30, 2024 in .ccord.ne. with the .elul.tions. 

7 The r'eures for the qu,rter ended September 30, 2024 are the balanell'lg figures between the ,udlted fllurel for the h,1f yur ended September 30, 2024 ,nd uNiudi ted fllUrei for the qUllrler ended June 30. 
2024. Audit fo, the half yel' ended September 30, 2024 Wal (onducted for the purpose of IPO fillne . 

8 The Board of Oirectors of the COmplny have approved allottmen! of bonus ,harelln the ir meet l", held on July 23, 2024 in the ratio of 3D (Thirty) 8ol'lus 5h"e. for every 1 (One) Sh"e held. The number of 

sha,el U$ed for the c,lculatloo of earninls per Ihare for the qUllrter and half vur ended Septembe, 30, 2024, h,ve been adjusted for purSUilnlto p.,agraph 64 of Ind AS 33· "£arnlngs Per Share", preSl:ribed 

under Se(llon 133 of the Companies Act. 2013. , Ourinl the ynr, the (OIT\O,ny hils decided to (hinge the method of depre(i.tion from written down value {WOY) method to urallht ll n-e besls (SlM) method which is better representlitiYe of pattern of 

(onSumptIO'" of allet's futu,. economic ~nefih . The said (han,. il trelted II (han,. in I«oul'lt in, estimate in .ccordance with Ind AS 8, Ind I«oul'lted for prolpe(tlvely from (\.OI'rent fi ",nci,1 year. Thil 

(hallie In .«ounllne estimate has resulted in reduction of depre(liltion upenle by 1: 25.22 Millions for the quarter ended September 30, 2025 and 'I: 53.7S MiIllom fOf Nif year end..:! September 30. 2025. 

10 PrevioUl Period', lieures h,ve been re,rouped I reltated, wherever (OOlidered neceuary to confirm current period cI,ssiflCation. 

Pillce: R'Jpur, Mehuna 

9 
ForScod Tubes Limited 

Date : November 13, 2025 o (' 
{ RAJPUR; J.g um. ameshbhai Patel 

Managing Director 

DIN: 06785595 



Scada Tubes limited 

Regis terl~d Office : Survey No. 1566/1 Village Rajpur, Tal. Kadi, Mehsana, Gujarat, India, 382740 

CIN:U28110GJ2008PLC055392 

Statement of Asset s and liabilities as at September 30, 2025 

(lilt In Millions) 

Particulars As at 30/09/2025 As at 31/03/2025 
(Unaudited) (Audited) 

ASSETS 

NON·CURRENT ASSETS 

(a) Property. Plant and Equipment 848.06 808.83 

(b) Capital Work in Progress 611.04 225.07 

(e) Intangible Assets 1.11 1.40 

(d) Intangible Assets Under Development 0.74 -
(e) Financial Assets 

(i) Investments 9.20 9.20 

(ii) Other Financial Assets 71.23 65.82 
(f) Deferred TaK Assets (Net) 6.60 12.37 

(g) Other Non Current Assets 221.91 1,769.89 254.88 1,377.57 

CURRENT ASSETS 
(a) Inventories 2,137.91 1.497.97 
(b) Financial Assets 

(i) Trade Receivables 1,140.28 1,010.57 
(iii Cash and Cash Equivalents 79.58 150.86 

(ii i ) Bank Balances other than above I ii ) 1,277.64 288.60 

(iv) Others Financial Assets 30.71 12.89 
Ie) Other Current Assets 248.53 5,314.65 125.13 3,086.02 

TOTAL ASSETS 7,084.54 4,463.59 

EQUITY ANO LIABILITIES 

EQUITY 

(a) Equity Share Capital 599.09 441.95 

(bl Other Equity 3,141.16 3,740.25 1,061.90 1,503.85 

LIABILITIES 

NON·CURRENT LIABILITIES 

(a) Financial liabilities 

(i) Borrowings 441.45 518.95 
(ii) lease liabil ities 19.22 3.77 

(b) Provisions 4.S7 465.24 5.52 528.24 

CURRENT LIABILITIES 

(a) Financial liabilities 

(i) Borrowings 1,577.78 1,583.45 

(iiI l ease liabilities 0.83 0.02 
(iii) Trade Payables dues to 

Micro and Small Enterprise 

Other than Micro and Small Enterprise 1,242.24 684.51 

(iv) Other Financial liabili ties 4,80 4.42 
(b) Provisions 3.71 2.62 
(e) Other Current liabilities 23.05 45.16 

(d) Current Tax liabilities (Net) 26.64 2,879.05 111.32 2,431.50 
TOTAL EQUITY AND LIABILITIES 7,084.54 4,463.59 

Place: Rajpur, Mehsana ,fffr;,,(U8~ For Scoda Tubes Limited 
Date: November 13, 2025 8 J!tar Rameshbhai Patel 

o f" 
g RAJPUR ej 

,*/ Managing Director 
DIN : 06785595 



Scoda Tubes Limited 

CIN:U28110GJ2008Pl C055392 

Statement of Cash flows for the half year ended September 30, 2025 
(~ In Millions) 

Particulars Half Year Ended Half Year Ended 

30/09/2025 30/09/2024 
(Unaudited) (Unaudited) 

(A) Cash Flow From Operating Activit ies 

Profitt 11055 ) Before Tax 280.45 202.52 

Adjustments for: 
Finance cost 106.14 99.71 

Depreciation 32.91 88.01 

E)(pected Credit Loss Allowance 1.06 0.62 

Dividend Income (0.03) (1.38) 

Interest Income (35.33) (5 .65) 

Operating Profit before Working Capital Changes 385.20 383.83 

Adjustments for changes in working capital : 

(Increasel/Decrease in Trade Receivables (530.78) (323.44) 

(Increasel/Decrease in Other Assets (90.43) (52.09) 
(Increasel/ Decrease in Other Financia l Assets (23.23) (4 .70) 

(Increasel/Decrease in Inventories (639.94) (136.98) 
Increase/ {Decrease) in Trade Payables 557.73 322.79 

Increase/ {Decrease) in Other Financial Liabilities 0.38 1.57 
Increase/ (Decrease) in Other liabilities (22.11) 14.22 

Increase/(Decrease) in Provisions 2.25 23.45 

Cash Generat ed from Operations (360.93) 228.65 

Income ta )(es paid (149.37) (1 .32) 
Net Cashflow from Operating Activit ies (AI (510.30) 227.33 

(8) Cash Flow From Investing Activities 

Purchase of Property, Plant and Equipment and Changes in Capital work in progress 
(458.57) (123.66) 

and Intangible Assets under Development 

Purchase of Intangible Assets (0.60) 

(Investment)/Withdrawal of Investment in Fi)(ed Deposits (989.04) (2.16) 
Interest Income 35.33 5.65 

Dividend Income 0.03 1.38 

Net Cashflow from / (used in) Invest ing Activit ies (8) (1,412.25) (119.39) 

(C) Cash Flow From Financing Activities 

Proceeds from issue of shares· JPO 2,199.99 
Issue e)(penses paid (175.67) 

Proceeds from / (Repayment) of Borrowings (net) (83.17) (7 .87) 

Increase/ (Decrease) in Lease Liabilities 16.26 0.01 
Finance cost pa id (106.14) (99.71) 

Net Cashflow from / (used in) Financing Activit ies ( C) 1,851.27 (107.57) 

Net Increase/(Decrea se) in Cash and Cash Equivalents (A + 8 + CI (71.28) 0.37 

Cash and bank balances at the beginning of the period 150.86 0.07 

Cash and bank balances at the end of the period 79.58 0.44 



Notes: 

1) The above cash flow statement has been prepared as per the " Indirect method" set out in the Indian Accounting Standard (Ind AS)· 7 

Statement of Cash Flows 

2) Figures in bracket indicate cash outflow. 

3) Previous Period's figures have been regrouped I restated, wherever considered necessary to confirm current period classification. 

Cash and cash equivalents at the end of the year consist of cash on hand and balance with banks as foll ows: 

Details of Cash and Cash Equivalents 
30/09/2025 30/09/2024 

Rs. In Millions Rs. In Millions 

Balances with banks 79.54 0.05 
Cash on hand 0.04 0.39 

79.58 0.44 

For Scoda Tubes Limited 

°9 Ja~RameShbhai Patel 
U RAJPUR ~ 

Place: Rajpur, Mehsana 
<f) .0 

Date: November 13, 2025 

* 
Managing Director 

DIN : 06785595 



 

 

 

 

Independent Auditor’s Review Report on Review of Interim Financial Results 

To  
The Board of Directors 
Scoda Tubes Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Scoda Tubes 
Limited ("the Company"), for the quarter and half year ended September 30, 2025 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued there under and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of 
interim financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

5.  As stated in Note 7 of the Statement where the figures for the quarter ended September 30, 2024 
are the balancing figures between the audited figures for the half year ended September 30, 2024 
and unaudited figures for the quarter ended June 30, 2024. Audit for the half year ended 
September 30, 2024 was conducted for the purpose of IPO filing.  

Our conclusion on the statement is not modified in respect of the above matter. 

For Dhirubhai Shah & Co LLP 
Chartered Accountants 
FRN: 102511W/W100298 

 

 
Parth S. Dadawala      Place: Rajpur, Mehsana 
Partner       Date: November 13, 2025 
M. No.: 134475 
UDIN: 25134475BMIXBD6352  
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